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Item 8.01. Other Events.

Comstock Homebuilding Companies, Inc. (the “Company”) received a 30-days stand-still agreement from Bank of America, N.A. (the “Lender”), dated
October 24, 2006, with respect to the purported notice of default issued on October 18, 2006, relating to the obligations of Comstock Bellemeade, L.C., a
wholly-owned subsidiary of the Company (the “Subsidiary”), under the related Deed of Trust Note and Loan Agreement (each dated as of September 28,
2005). The issues related to the notice of default have previously been reported in the Company’s Current Report on Form 8-K, filed with the Securities and
Exchange Commission on October 24, 2006. The disclosure contained in that Current Report on Form 8-K is hereby incorporated by reference herein.

In the letter confirming Lender’s stand-still agreement, Lender agreed not to take any action prior to November 24th, 2006, to enforce any remedies that
may be available to it under the relevant loan documents or at law, including any possible cross-defaults, with respect to the purported notice of default issued
to the Company and Subsidiary.
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