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Item 1.01 Entry into a Material Definitive Agreement.

On April 25, 2008, pursuant to and in accordance with the recommendation of the Board of Directors (the “Board”) of Comstock Homebuilding
Companies, Inc. (the “Company”), the Company entered into Retention Agreements (the “Agreements”) with each of Jubal Thompson, its General Counsel and
Secretary (“Thompson”), and Bruce Labovitz, its Chief Financial Officer (“Labovitz”). Pursuant to the terms of the Agreements, the Company has agreed to pay
Retention Incentives totaling $125,000 to Thompson and $150,000 to Labovitz in three equal installments on April 30, 2008, October 31, 2008 and April 30,
2009 based on continued employment on each date of payment.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: April 28, 2008
COMSTOCK HOMEBUILDING COMPANIES, INC.

By: /s/ Jubal R. Thompson
General Counsel and Secretary




